
ʉʫʜʘʣʛʘʘʥʳ ʙʘʛʠʡʥ ʘʭʣʘʛʯ: ɻ. ʈʘʛʯʘʘʩװʨʵʥ

ɹʘʛʠʡʥ ʛʠʰװװʜ: ɹ. ɼʵʣʛʵʨʤʘʘ

ɹ. ʅʷʤʙʘʘʪʘʨ

ʎ. ʆʶʫʥʟʫʣ

ɼ.ᴆʥᴇʨʞʘʨʛʘʣ

ɹ. ʎʦʣʤʦʥ   

ᴆʈɻᴆʊɻᴆʉᴆʅ ʉɸʅʍתתɾʀʃʊʀʁʅ 
ʍᴆʊᴆʃɹᴆʈʀʁʅ ʍʕʈʕɻɾʀʃʊʕɼ ʋʏʈɸʍ 
ʕʈʉɼʃʀʁʅ ʐʀʅɾʀʃɻʕʕ: CGE 

ɿɸɻɺɸʈɸɸʈ



PEP ʩʪʘʥʜʘʨʪʳʥ CGE ʟʘʛʚʘʨʳʛ ʄʦʥʛʦʣʜ 
ʭᴇʛʞװװʣʵʭ ʪᴇʩᴇʣ

ˮ͙ͤͫͭͭͯͭ·͎ ͒Ή͙ͣ͗ͻ 
ͭ ͫ ͡(2017-2019 ͦ )ͤ



ʄʦʥʛʦʣ ʋʣʩʳʥ 2014 ʦʥʳ

ʅʠʡʛʤʠʡʥ ʊʦʦʮʦʦʣʣʳʥ ʄʘʪʨʠʮ

(SAM)

1. CGE ʟʘʛʚʘʨʳʥ װʥʜʩʵʥ ʪʦʦʥ ᴇʛᴇʛʜᴇʣ

2. ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʝʨᴇʥʭʠʡ ʟʫʨʘʛʣʘʣ 



ɼʘʥʩʫʫʜ
ʉʘʣʙʘʨ (22) ɹװʪʵʵʛʜʵʭװװʥ (25) ɸʛʝʥʪʫʫʜ (3)

1 ɻʘʟʘʨ ʪʘʨʠʘʣʘʥ 1 ɻʘʟʘʨ ʪʘʨʠʘʣʘʥ ᴆʨʭ 

2 ʄɸɸ 2 ʄɸɸ ɿʘʩʛʠʡʥ ʛʘʟʘʨ

3 ɼʦʪʦʦʜʳʥ ʥװװʨʩ 3 ɼʦʪʦʦʜʳʥ ʥװװʨʩ ɻʘʜʘʘʜ ʩʝʢʪʦʨ

4 ʕʢʩʧʦʨʪʳʥ ʥװװʨʩ 4 ʕʢʩʧʦʨʪʳʥ ʥװװʨʩ ʊʘʪʚʘʨʫʫʜ (3)

5 ɻʘʟʨʳʥ ʪʦʩ 5 ɻʘʟʨʳʥ ʪʦʩ ʐʫʫʜ ʪʘʪʚʘʨ

6 ʄʝʪʘʣʳʥ ʭװʜʵʨ 6 ʄʝʪʘʣʳʥ ʭװʜʵʨ ʀʤʧʦʨʪʳʥ ʪʘʨʠʬ 

7 ɹʫʩʘʜ ʫʫʣ ʫʫʨʭʘʡ7 ɹʫʩʘʜ ʫʫʣ ʫʫʨʭʘʡ ɹװʪʵʵʛʜʵʭװװʥʠʡ ʪʘʪʚʘʨ 

8 ʍװʥʩ 8 ʍװʥʩ תʡʣʜʚʵʨʣʵʣʠʡʥ ʘʥʭʜʘʛʯ ʭװʯʠʥ ʟװʡʣʩ(2)

9 ʂʦʢʩ 9 ʋʥʜʘʘ ʍᴇʜᴇʣʤᴇʨ

10 ɹʫʩʘʜ ʘʞ װʡʣʜʚʵʨ10 ʊʘʤʭʠ ʂʘʧʠʪʘʣ

11 ʎʘʭʠʣʛʘʘʥ 11 ʂʦʢʩ ʍʘʜʛʘʣʘʤʞ-ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ(3)

12 ʋʩʘʥ ʭʘʥʛʘʤʞ 12 ʐʘʪʘʭʫʫʥ ʍʫʚʠʡʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ

13 ɹʘʨʠʣʛʘ 13 ʊʵʵʚʨʠʡʥ ʭʵʨʵʛʩʵʣɿɻ-ʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ

14 ʍʫʜʘʣʜʘʘ 14 ɹʫʩʘʜ ʘʞ װʡʣʜʚʵʨ ʅᴇᴇʮʠʡʥ ᴇᴇʨʯʣᴇʣʪ

15 ɿʦʯʠʜ ʙʫʫʜʘʣ, ʥʠʡʪʠʡʥ ʭʦʦʣ15 ʎʘʭʠʣʛʘʘʥ ʅʠʡʪ ʜʘʥʩ (58)

16 ʊʵʵʚʵʨ 16 ɹʘʨʠʣʛʘ

17 ʄʵʜʵʵʣʵʣ, ʭʘʨʠʣʮʘʘ17 ʍʫʜʘʣʜʘʘ

18 ʉʘʥʭװװ, ʜʘʘʪʛʘʣ 18 ɿʦʯʠʜ ʙʫʫʜʘʣ, ʥʠʡʪʠʡʥ ʭʦʦʣ

19 ʊᴇʨʠʡʥ ʫʜʠʨʜʣʘʛʘ19 ʊʵʵʚʵʨ

20 ɹʦʣʦʚʩʨʦʣ 20 ʄʵʜʵʵʣʵʣ, ʭʘʨʠʣʮʘʘ

21 ʕʨװװʣ ʤʵʥʜ 21 ʉʘʥʭװװ, ʜʘʘʪʛʘʣ

22 ɹʫʩʘʜ װ/ʘ 22 ʊᴇʨʠʡʥ ʫʜʠʨʜʣʘʛʘ

23 ɹʦʣʦʚʩʨʦʣ

24 ʕʨװװʣ ʤʵʥʜ

25 ɹʫʩʘʜ װʡʣʯʠʣʛʵʵ



ʄʘʢʨʦ SAM 2014 (ɼʅɹ-ʜ ɻʟʣʵʭ %)

1 2 3 4 5 6 7 8 9 10 11 12 13 14

1 ʍᴇʜᴇʣʤᴇʨ 0.4% 44.8% 45.3%

2 ʂʘʧʠʪʘʣ 0.03% 45.3% 45.3%

3 ᴆʨʭ 43.9% 39.1% 10.4% 2.4% 95.7%

4 ɿʘʩʛʠʡʥ ʛʘʟʘʨ 4.7% 13.3% 1.6% 7.7% 0.3% 0.5% 0.001% 28.2%

5 ʐʫʫʜ ʪʘʪʚʘʨ 13.3% 13.3%

6 ʀʤʧ/ʪʘʨʠʬ 1.6% 1.6%

7 ɹװʪ/ʪʘʪʚʘʨ 7.7% 7.7%

8 ɻʘʜʘʘʜ ʩʝʢʪʦʨ1.4% 6.3% 1.5% 0.8% 56.4% 66.4%

9 ʉʘʣʙʘʨ 137.7% 48.1% 185.8%

10 ɹװʪʵʵʛʜʵʭװװʥ 56.6% 13.0% 95.1% 16.7% 3.5% 28.6% 6.6% 220.1%

11 ʕʢʩʧʦʨʪʳʥ/ʙװʪ 51.6% 51.6%

12 ʍ ʭʫʨʠʤʪʣʘʣת 19.6% 4.1% 11.6% 35.3%

13
ʅᴇᴇʮʠʡʥ 

ᴇᴇʨʯʣᴇʣʪ
6.6% 6.6%

14 ʅʠʡʪ 45.3% 45.3% 95.7% 28.2% 13.3% 1.6% 7.7% 66.4% 185.8% 220.1% 51.6% 35.3% 6.6%



ʅʵʤʵʛʜʵʣ ᴇʨʪʛʠʡʥ ʭʫʚʘʘʨʠʣʘʣʪ(%)

ʉʘʣʙʘʨʫʫʜ ʍᴇʜᴇʣʤᴇʨ ʂʘʧʠʪʘʣ ʅʵʤʵʛʜʵʣ ᴇʨʪᴇʛ

ɻʘʟʘʨ ʪʘʨʠʘʣʘʥ 1.3 1.7 1.5

ʄɸɸ 23.7 3.2 13.4

ɼʦʪʦʦʜʳʥ ʥװװʨʩ 0.3 0.5 0.4

ʕʢʩʧʦʨʪʳʥ ʥװװʨʩ 0.8 1.4 1.1

ɻʘʟʨʳʥ ʪʦʩ 0.1 4.3 2.2

ʄʝʪʘʣʳʥ ʭװʜʵʨ 6.6 19.6 13.1

ɹʫʩʘʜ ʫʫʣ ʫʫʨʭʘʡ 0.9 1.1 1.0

ʍװʥʩ 1.2 7.1 4.2

ʂʦʢʩ 0.2 3.2 1.7

ɹʫʩʘʜ ʘʞ װʡʣʜʚʵʨ 3.5 4.2 3.8

ʎʘʭʠʣʛʘʘʥ 1.8 1.3 1.6

ʋʩʘʥ ʭʘʥʛʘʤʞ 0.5 0.3 0.4

ɹʘʨʠʣʛʘ 4.2 5.7 4.9

ʍʫʜʘʣʜʘʘ 17.5 8.0 12.7

ʊʵʵʚʵʨ 6.2 4.7 5.5

ɿʦʯʠʜ ʙʫʫʜʘʣ, ʥʠʡʪʠʡʥ ʭʦʦʣ1.2 0.7 1.0

ʄʵʜʵʵʣʵʣ, ʭʘʨʠʣʮʘʘ1.7 3.3 2.5

ʉʘʥʭװװ, ʜʘʘʪʛʘʣ 3.0 7.3 5.2

ʊᴇʨʠʡʥ ʫʜʠʨʜʣʘʛʘ 7.3 1.8 4.5

ɹʦʣʦʚʩʨʦʣ 8.0 1.9 5.0

ʕʨװװʣ ʤʵʥʜ 3.5 0.6 2.1

ɹʫʩʘʜ װ/ʘ 6.2 18.4 12.3

ʅʠʡʪ 100% 100% 100%



ʄʦʥʛʦʣʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʫʫʨʴ 
ʪᴇʩᴇᴇʣᴇʣ 2016 - 2025



ʉʫʫʨʴ ʪᴇʩᴇᴇʣʣʠʡʥ ʫʪʛʫʫʜ

Å2016 ï2017 ʙʦʜʠʪ ʫʪʛʘ

Å2018ï2023ʦʥʜʤʘʢʨʦװʟװװʣʵʣʪװװʜʆʋɺʉ-ʠʡʥʪʘʘʤʘʛʣʘʣ
ʜʘʛʘʥʘ(IV ʰʘʪʥʳװʥʵʣʛʵʵ)
Åɼʦʪʦʦʜʳʥʥʠʡʪʙװʪʵʵʛʜʵʭװװʥ

Åʊᴇʩʚʠʡʥװʟװװʣʵʣʪװװʜ

Åʋʨʩʛʘʣʪʵʥʮʵʣ

Åתʥʜʵʩʥʠʡʥʠʡʪʭʘʜʛʘʣʘʤʞ

Å2024ï2025ʦʥʜᴇʤʥᴇʭʦʥʫʫʜʳʥʭʘʥʜʣʘʛʘװʨʛʵʣʞʠʣʥʵ.



ʆʋɺʉ-ʠʡʥ ʪʘʘʤʘʛʣʘʣ

ʍװװʛʠʡʥ 

ʪᴇʣʙᴇʨ

ʍᴇʨᴇʥʛʠʡʥ 

ʟʘʨʜʘʣ 

ɿɻ-ʳʥ 

ʟʘʨʜʘʣ

ʋʨʩʛʘʣ 

ʪʵʥʮʵʣ
ɼʅɹ

ʍʫʚʠʡʥ 

ʭʘʜʛʘʣʘʤʞ

2017 1,006,269 1,383,621 2,867,868 -2,616,301 25,156,798 5,911,857 

2018 977,339 2,113,166 2,826,359 -2,113,166 26,414,634 6,947,020 

2019 895,982 2,463,951 2,883,943 -2,323,954 27,999,445 7,643,847 

2020 762,929 2,347,474 2,993,029 -2,259,443 29,343,414 8,333,527 

2021 647,022 2,064,310 3,142,680 -1,448,098 30,810,599 9,489,696 

2022 648,255 2,009,590 3,306,100 -421,366 32,412,735 11,506,519 

2023 583,527 2,128,156 3,501,160 -484,017 34,325,103 13,627,075 

2024 726,034 2,255,845 3,620,199 -493,697 36,181,878 14,312,355 

2025 725,021 2,391,196 3,743,286 -503,571 38,014,395 14,804,421 



ʉʫʫʨʴ ʪᴇʩᴇᴇʣʣʠʡʥ ʥᴇʭʮᴇʣװװʜ

Åʆʋɺʉ-ʠʡʥñᴆʨʛᴇʪʛᴇʩᴇʥʩʘʥʭװװʞʠʣʪʠʡʥʭᴇʪᴇʣʙᴇʨò
(2017- 2020) ʭʵʨʵʛʞʠʥʵ.
Åʊᴇʩʚʠʡʥʩʘʭʠʣʛʘʙʘʪʩʘʡʞʠʨʥʘ.

Åɸʰʠʛʪʤʘʣʪʤʘʣʳʥʜʵʣʭʠʡʥʟʘʭʟʵʵʣʠʡʥװʥᴇɻʩʥᴇ.

Åʆʶʫʊʦʣʛʦʡʟʵʩ,ʘʣʪʥʳʫʫʨʭʘʡʥ2-ʨʰʘʪʥᴇrʨʛᴇʪʛᴇʣ
(ʜʘʣʜʫʫʨʭʘʡ)ï2021ʦʥʦʦʩװʡʣʜʚʵʨʣʵʣʵʭʵʣʥʵ.



ʉʫʫʨʴ ʪᴇʩᴇᴇʣʣʠʡʥ ʥᴇʭʮᴇʣװװʜ

Åʅʠʡʪɻʜʠʡʥʟʘʩʛʠʡʥʙװʪʵʵʤʞʞʠʣʙװʨʜʫʥʜʞʘʘʨ1-2%ᴇʩʥᴇ

Åʋʫʣʫʫʨʭʘʡʥʩʘʣʙʘʨʪʭᴇʨᴇʥʛᴇʦʨʫʫʣʘʣʪʥʵʤʵʛʜʵʥʵ

Åʅװװʨʩʙʦʣʦʥʤʝʪʘʣʳʥʭװʜʨʠʡʥʩʘʣʙʘʨʪʪʝʭʥʦʣʦʛʠʡʥ
ʜʵʚʰʠʣʛʘʨʥʘ

Åɹʫʩʘʜ:
Å ʍװʥʘʤʳʥᴇʩᴇʣʪ- 2%

Å ɺʘʣʶʪʳʥʭʘʥʪhʦʛʪʤʦʣ

Å ʇʦʪʝʥʮʠʘʣʭᴇʜᴇʣʤᴇʨʠʡʥʥʠʡʣװװʣʵʣʪʭװʥʘʤʳʥᴇʩᴇʣʪᴇᴇʨᴇʩʥᴇ,ʩʘʣʙʘʨʭʦʦʨʦʥʜʰʠʣʞʠʥʵ

Å ʂʘʧʠʪʘʣʩʘʣʙʘʨʭʦʦʨʦʥʜʰʠʣʞʜʵʛʛװʡ

Å ʄʘʣʘʞʘʭʫʡʥʩʘʣʙʘʨʪʙװʪʵʵʤʞʙʫʫʨʥʘ

Å ɹʫʩʘʜʩʘʣʙʘʨʳʥʪʝʭʥʦʣʦʛʠʡʥʜʵʚʰʠʣʪʦʛʪʤʦʣ



ʊװװʭʠʡ ʵʜʠʡʥ װʥʵ 

ɼʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ 

ʥװװʨʩʥʠʡ װʥʵ 
ɼʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ ʟʵʩʠʡʥ 

 ʥʵװ

Åʅװװʨʩʥʠʡ װʥʵ 2019 ʦʥʦʦʩ 

ʭʦʡʰ ʪʦʛʪʚʦʨʪʦʡ

Åɿʵʩʠʡʥװʥʵʆʋɺʉ-ʠʡʥ
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ʉʫʫʨʴ ʪᴇʩᴇᴇʣᴇʣ: ʄʘʢʨʦ װʟװװʣʵʣʪװװʜ
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ɹɼʅɹ, 2016 ʦʥʳ װʥʵʵʨ, ʠʭ ʥʘʷʜ  (ʙʘʨʫʫʥ)

ʎʵʚʵʨ ᴇʩᴇʣʪ (ʟװװʥ)

ɼʦʪʦʦʜʳʥ ʥʠʡʪ ʙװʪʵʵʛʜʵʭװװʥ, 2016-2025

Åᴆʩᴇʣʪ5 ʭʫʚʦɹʨʯʠʤʜ

ʪʦʛʪʚʦʨʪʦʡ

Å2025ʦʥʛʵʭʵʜʙʦʜʠʪɼʅɹ

ʙʦʜʠʪʦʦʨ2016 ʦʥʳ

ʪװʚʰʥʵʵʩ1,6ʜʘʭʠʥᴇʩʥᴇ
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ʉʫʫʨʴ ʪᴇʩᴇᴇʣᴇʣ: ʊᴇʩʚʠʡʥ װʟװװʣʵʣʪװװʜ
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ʊᴇʩʚʠʡʥ ʦʨʣʦʛʦʊᴇʩʚʠʡʥ ʟʘʨʣʘʛʘʊᴇʩʚʠʡʥ ʪʵʥʮʵʣ

ʊᴇʩʚʠʡʥ װʟװװʣʵʣʪװװʜʠʡʥ ɼʅɹ-ʜ ʵʟʣʵʭ ʭʫʚʴ 



ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ᴇʨ,ɼʅɹ-ʠʡ ʭʘʨʴʮʘʘ

87.5
84.6

79.4
75.7

70.7

64.9

58.8

52.8
50.2

47.7



ʉʫʫʨʴ ʪᴇʩᴇᴇʣᴇʣʜ ʫʯʨʘʭ ʵʨʩʜʵʣװװʜ

1. ʅװװʨʩʥʠʡ ʟʘʭ ʟʵʵʣʠʡʥ ʩᴇʨᴇʛ ʰʦʢ

2. ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʟʘʨʜʣʳʥ ᴇʩᴇʣʪ

3. ʆʶʫ ʪʦʣʛʦʡʥ ʜʘʣʜ ʫʫʨʭʘʡʥ װʡʣʜʚʵʨʣʵʣ ʛʘʮʘʭ



ʅװװʨʩʥʠʡ ʟʘʭ ʟʵʵʣ ʜʵʭ ʩᴇʨᴇʛ 
ʰʦʢʳʥ ʥᴇʣᴇᴇ



ʉᴇʨᴇʛ ʰʦʢ

ʅװװʨʩʥʳ ʜʵʣʭʠʡʥ ʟʘʭ 

ʟʵʵʣʠʡʥ װʥʵ($/ʪʥ)

ʅװװʨʩʥʠʡ 

 ʡʣʜʚʵʨʣʵʣ/ʵʢʩʧʦʨʪװ

30%ʙʘʛʘ

60.0

65.0

70.0

75.0

80.0

ʉʫʫʨʴ 

ʪᴇʩᴇᴇʣᴇʣ
ʉᴇʨᴇʛ ʰʦʢ



 ,ʥ: ʄʘʢʨʦ ʭʫʚʴʩʘʛʯʜʳʥ ᴇᴇʨʯʣᴇʣʪװʨ ʜת
%

2019 2020 2021 2022 2023 2024 2025

ᴆʨʭʠʡʥ ʙʦʜʠʪʭʵʨʵʛʣʵ -ɻ3.9 -5.3 -5.5 -5.3 -4.9 -5.1 -5.3

ɿɻ-ʳʥʙʦʜʠʪ ʭʵʨʵʛʣʵʵ6.7 8.8 9.0 8.4 7.0 6.9 6.9

ʅʠʡʪ ʭᴇʨᴇʥʛᴇʦʨʫʫʣʘʣʪ-12.6 -15.5 -16.5 -16.6 -14.2 -14.6 -15.1

ʕʢʩʧʦʨʪ -9.6 -11.5 -11.3 -9.9 -8.4 -8.3 -8.5

ʀʤʧʦʨʪ -8.3 -9.9 -10.2 -9.7 -8.2 -8.4 -8.7

ɹʦʜʠʪ ɼʅɹ (ʟʘʭʟʵʵʣʠʡʥ 

(ʥʵʵʨװ -5.2 -6.8 -6.9 -6.7 -6.1 -6.3 -6.6

ʍʵʨʵʛʣʵʵʥʠʡװʥʠʡʥ 

ʠʥʜʝʢʩ -5.4 -6.6 -6.6 -6.0 -4.9 -4.7 -4.7

ɹʦʜʠʪ ʮʘʣʠʥ -3.4 -5.0 -5.5 -5.5 -5.1 -5.1 -5.2

ɸʞʠʣ ʵʨʭʣʵʣʪ -1.0 -0.4 -0.1 0.0 0.1 0.0 0.0



ʥ: ʊᴇʩʚʠʡʥ ʘʣʜʘʛʜʘʣ/ɼʅɹװʨ ʜת
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ʉʫʫʨʕɹʨʩʜʵʣ 1



ʥ: ɿɻ-ʳʥ ᴇʨ/ɼʅɹװʨ ʜת

84.6

79.4
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70.7
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58.8

52.8
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47.7
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ʉʫʫʨʕɹʨʩʜʵʣ 2



ʡʣʜʚʵʨʣʵʣת :ʥװʨ ʜת
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ɼװʛʥʵʣʪ

üʄʘʢʨʦװʟװװʣʵʣʪװװʜ,ʭᴇʜᴇʣʤᴇʨʠʡʥʟʘʭʟʵʵʣ,ᴇʨʭװװʜ,ʪᴇʩʚʠʡʥ
ʜʵʜʩᴇʨᴇʛʥᴇʣᴇᴇʪʵʡװװʣʵʣʪװװʟװ

üʉʘʣʙʘʨʫʫʜʘʜʭʘʨʠʣʮʘʥʘʜʠʣʛװʡʥᴇʣᴇᴇʣʥᴇ



ʋʣʩ ʪᴇʨʠʡʥ ʤᴇʯʣᴇʛ ʙʘ ʪᴇʩʚʠʡʥ 
ʪʵʣʵʭ ʙʦʜʣʦʛʳʥ ʥᴇʣᴇᴇ



ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʟʘʨʜʘʣ

2017-2020, ʆʋɺʉ-ʳʥ ᴇʨʛᴇʪʛᴇʩᴇʥ 
ʩʘʥʭװװʞʠʣʪʠʡʥ ʭᴇʪᴇʣʙᴇʨ ʭʵʨʵʛʞʠʥʵ

Åʊᴇʨʠʡʥ ʘʣʙʘʥ ʭʘʘʛʯʜʳʥ 
ʮʘʣʠʥʛ ʥʵʤʵʛʜװװʣʵʭʛװʡ 
ʙʘʡʭ

Åʊʵʪʛʵʚʵʨ, ʪʵʪʛʵʤʞʠʡʛ 
ʟʦʨʠʣʪʦʪ ʙװʣʵʛʪ ʦʣʛʦʭ

Åʊᴇʩʚʠʡʥ ʩʘʭʠʣʛʘ ʙʘʪʳʛ 
ʩʘʭʠʭ

2021-2025 ʦʥʫʫʜʘʜ ɿʘʩʛʠʡʥ ʛʘʟʘʨ ʟʘʨʣʘʛʘʘ 
ʥʵʤʵʛʜװװʣʵʭ ʵʨʩʜʵʣ ʙʘʡʥʘ

Åʋʣʩ ʪᴇʨʠʡʥ ʥʘʤʫʫʜ ʘʤʣʘʣʪ 
ᴇʛᴇʭ

Åʎʘʣʠʥ, ʪʵʪʛʵʚʵʨ ʪʵʪʛʵʤʞ 
ʥʵʤʵʭ

Åʊᴇʩʚʠʡʥ ʩʘʭʠʣʛʘ ʙʘʪ 
ʘʣʜʘʛʜʘʞ, ʟʘʨʜʘʣ ʥʵʤʵʭ



üɿʘʩʛʠʡʥʛʘʟʨʳʥ
ᴇʨʭװװʜʵʜ
ʰʠʣʞװװʣʞʙʘʡʛʘʘ
ʰʠʣʞװװʣʵʛʩʫʫʨʴ
ʟʘʛʚʘʨʪᴇʩᴇᴇʣʣᴇᴇʩ
20%ʥʵʤʵʛʜʵʭ

ʉʠʤʫʣʷʮʠ: 2021 ʦʥʦʦʩ ʪᴇʩʚʠʡʥ 3 
ʪᴇʨʣʠʡʥ ʟʘʨʣʘʛʳʛ ʥʵʤʵʛʜװװʣʥʵ

üɿʘʩʛʠʡʥ ʛʘʟʨʳʥ 
ʭᴇʨᴇʥʛᴇ 
ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ 
ʩʫʫʨʴ ʪᴇʩᴇᴇʣʣᴇᴇʩ 
15% ʥʵʤʵʛʜʵʭ

1 2 3

üɿʘʩʛʠʡʥʛʘʟʨʳʥ
ʫʨʩʛʘʣʟʘʨʜʘʣ
ʩʫʫʨʪɹᴇʩᴇᴇʣʣᴇᴇʩ
20%ʥʵʤʵʛʜʵʭ



 ,ʥ: ʄʘʢʨʦ ʭʫʚʴʩʘʛʯʜʳʥ ᴇᴇʨʯʣᴇʣʪװʨ ʜת
%

2021 2022 2023 2024 2025

ᴆʨʭʠʡʥ ʙʦʜʠʪ ʭʵʨʵʛʣʵʵ1.8 1.5 1.1 0.9 0.7

ɿɻ-ʳʥ ʙʦʜʠʪ ʭʵʨʵʛʣʵʵ18.1 18.0 18.1 18.2 18.2

ʍʵʨʵʛʣʵʵʥʠʡ װʥʠʡʥ ʠʥʜʝʢʩ0.5 0.6 0.6 0.6 0.7

ʍʫʚʠʡʥ ʭʘʜʛʘʣʘʤʞ 2.2 2.0 1.7 1.5 1.4

ɿɻ-ʳʥ ʭʘʜʛʘʣʘʤʞ -59.0 -66.8 -66.4 -68.2 -67.9

ʅʠʡʪ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ-7.0 -7.3 -7.0 -7.7 -8.1

ʕʢʩʧʦʨʪ -0.1 -0.2 -0.2 -0.2 -0.2

ʀʤʧʦʨʪ -0.4 -0.6 -0.6 -0.9 -1.1

ɹʦʜʠʪ ɼʅɹ(ɿʘʭ ʟʵʵʣʠʡʥ װʥʵʵʨ)-0.2 -0.5 -0.8 -1.0 -1.2

ɹʦʜʠʪ ʮʘʣʠʥ 0.1 -0.1 -0.3 -0.5 -0.7

ɸʞʠʣ ʵʨʭʣʵʣʪ 0.03 -0.05 -0.05 -0.06 -0.05



% ,ʥ: ʊᴇʩʚʠʡʥ ʘʣʜʘʛʜʘʣ/ɼʅɹװʨ ʜת
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% ,ʥ: ɿɻ ᴇʨ ɼʅɹ-ʠʡ ʭʘʨʴʮʘʘװʨ ʜת
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 ʣʵʭװװʟװ ʡʣʜʚʵʨʣʵʣʜװ ʥ: ʉʘʣʙʘʨʫʫʜʳʥװʨ ʜת
ʥᴇʣᴇᴇ, %
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ɼװʛʥʵʣʪ

üᴆʨʭʠʡʥʭʵʨʵʛʣʵʵ,ʭʘʜʛʘʣʘʤʞʥʵʤʵʛʜʵʥʵ.

üɿʘʩʛʠʡʥʛʘʟʨʳʥʭʘʜʛʘʣʘʤʞʦʛʮʦʤʙʫʫʨʩʥʘʘʨʥʠʡʪʭᴇʨᴇʥʛᴇʦʨʫʫʣʘʣʪ

ʙʫʫʨʯʙʘʡʥʘ.

üʕʜʠʡʥʟʘʩʛʠʡʥᴇʩᴇʣʪʩʘʘʨʞ,ᴇʨ,ʪᴇʩʚʠʡʥʘʣʜʘʛʜʘʣʥʵʤʵʛʜʵʞʙʘʡʥʘ.

üɿʘʩʛʠʡʥʛʘʟʘʨʟʘʨʜʣʘʘʥʵʤʵʛʜװװʣʵʭʪʘʣʜʵʵʨʙʦʣʛʦʦʤʞʪʦʡʭʘʥʜʘʭ

ʭʵʨʵʛʪʵʡ.



ʆʶʫ ʊʦʣʛʦʡʥ ʜʘʣʜ ʫʫʨʭʘʡʥ 
ʪᴇʩʣʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʥᴇʣᴇᴇ



ʆʶʫ ʊʦʣʛʦʡʥ ʜʘʣʜ ʫʫʨʭʘʡ

ʆʊ-ʥ ʜʘʣʜ ʫʫʨʭʘʡʥ ʢʘʧʠʪʘʣʳʥ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ- 4.7 ʪʵʨʙʫʤ $ 

(2017-2022)

ʄʝʪʘʣʳʥ ʭװʜʨʠʡʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣʠʡʥ ʪᴇʩᴇᴇʣᴇʣ

ʉʋʋʈʔ ʊᴆʉᴆᴆʃᴆʃ ʆʊ-ʅ ɼɸʃɼ ʋʋʈʍɸʁʅ ʊᴆʉᴆʃ 

ʗɺɸɻɼɸʍɻתʁ 

2019 2020 2021 2022 2023 2024 2025

ʉʫʫʨʴ ʪᴇʩᴇᴇʣᴇʣʆʊ ᴇʨʛᴇʞʠʣʪ ʙʘʡʭʛװʡ

2

1.1

ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ = 0



 ʥ: ʄʘʢʨʦ ʭʫʚʴʩʘʛʯʜʳʥװʨ ʜת
ᴇᴇʨʯʣᴇʣʪ, %

ᴆʨʭʠʡʥ ʙʦʜʠʪ

ʭʵʨʵʛʣʵʵ
-7.3 -4.4 -6.1 -9.4 -18.1 -19.7 -19.6

ɿɻ-ʳʥʙʦʜʠʪ 

ʭʵʨʵʛʣʵʵ
9.5 5.6 6.7 10.0 20.6 23.3 23.0

ʍʵʨʵʛʣʵʵʥʠʡװʥʠʡʥ 

ʠʥʜʝʢʩ
-5.8 -3.4 -4.3 -6.5 -12.7 -14.0 -13.7

ɹʦʜʠʪ ʮʘʣʠʥ -7.0 -4.6 -4.9 -6.9 -12.2 -14.0 -14.2

2019 2020 2021 2022 2023 2024 2025

ʍᴇʨᴇʥʛᴇʦʨʫʫʣʘʣʪ-35.3 -20.9 -20.8 -13.6 -25.0 -27.7 -27.9

ʕʢʩʧʦʨʪ 1.5 1.3 -2.2 -11.3 -22.4 -23.9 -23.7

ʀʤʧʦʨʪ -14.6 -8.9 -10.6 -11.9 -23.1 -25.0 -24.8



ʥ: ɹʦʜʠʪ ɼʅɹ (ʪʵʨʙʫʤ ʪᴇʛ)װʨ ʜת
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ʉʫʫʨʕɹʨʩʜʵʣ 3



ʥ: ɿɻ-ʳʥʦʨʣʦʛʦ (ʪʵʨʙʫʤ ʪᴇʛ)װʨ ʜת
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ʉʫʫʨʕɹʨʩʜʵʣ 3



(%)ʥ: ʊᴇʩʚʠʡʥ ʘʣʜʘʛʜʘʣɼʅɹ-ʠʡʭʘʨʴʮʘʘװʨ ʜת

4.2

2.3

0.6 0.5 0.2 0.1 -0.1

1.8

4.7

6.5

3.7

2.4
2.9

5.1
5.7 5.7

2017 2018 2019 2020 2021 2022 2023 2024 2025

ʉʫʫʨʕɹʨʩʜʵʣ 3



(%) ʥ: ɿɻ-ʳʥ ᴆʨ-ɼʅɹ-ʠʡ ʭʘʨʴʮʘʘװʨ ʜת
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ʉʫʫʨʕɹʨʩʜʵʣ 3



ʣʵʭ ʥᴇʣᴇᴇװװʟװ ʡʣʜʚʵʨʣʵʣʜװ ʥ: ʉʘʣʙʘʨʫʫʜʳʥװʨ ʜת
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ɼװʛʥʵʣʪ

üʄʘʢʨʦʵʜʠʡʥʟʘʩʘʛʪʩᴇʨᴇʛʥᴇʣᴇᴇʪʵʡʙʘʡʥʘ.

ü2022 ʦʥʦʦʩʭʦʡʩhʫʫʨʴʪᴇʩᴇᴇʣᴇʣʪʵʡʭʘʨʴʮʫʫʣʘʭʘʜɼʅɹ-ʥʠʡ
ʪᴇʩᴇᴇʣᴇʣ9 ʦʨʯʠʤʭʫʚʠʘʨ,ɿɻ-ʳʥʦʨʣʦʛʦ18 ʦʨʯʠʤʭʫʚʠʘʨʙʘʛʘ
ʙʘʡʥʘ.

üʊᴇʩʚʠʡʥʘʣʜʘʛʜʘʣʙʦʣʦʥɿɻ-ʳʥᴇʨʠʡʥɼʅɹ-ʜʭʘʨʴʮʘʭʭʘʨʴʮʘʘ
ʊʊɹʊʍ-ʜʟʘʘʛʜʩʘʥʟʦʨʠʣʪʦʪʪװʚʰʠʥʜʭװʨʵʭʙʦʣʦʤʞʛװʡʙʘʡʥʘ.



ɸʥʭʘʘʨʘʣ ʪʘʚʴʩʘʥʜ ʙʘʷʨʣʘʣʘʘ

ʀʣʪʛʵʣʠʡʛ www.eri.mnʩʘʡʪʘʘʩ

http://www.eri.mn/

